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Introduction 
We have reviewed the accompanying interim condensed consolidated financial statements of Dlala Brokerage and 

Investment Holding Company Q.S.C. (“the Company”) and its subsidiaries (together referred to as “the Group”) 

as at 31 March  2013, comprising of the interim consolidated statement of financial position as at 31 March 2013 

and the related interim consolidated statements of income, comprehensive income, cash flows and changes in 

equity for the three month period then ended and the related explanatory notes. Management is responsible for the 

preparation and presentation of these interim condensed consolidated financial statements in accordance with 

International Financial Reporting Standard IAS 34 Interim Financial Reporting (“IAS 34”).  Our responsibility is 

to express a conclusion on these interim condensed consolidated financial statements based on our review.  

 

Scope of Review 

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of 

Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with International Standards on Auditing. Consequently, it does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 

we do not express an audit opinion. 

 

Basis for Qualified Conclusion 

The Group has an investment in Doha Bank QSC ordinary shares classified as Available for Sale investments and 

carried in the interim consolidated statement of financial position at its market value of QR 52,283 thousand. 

Management has not considered the prolonged decline in the value of this investment below cost, which is not in 

accordance with IAS 39 Financial Instruments Recognition and Measurement. Had the management recorded the 

impairment, the Group would have recognised an impairment loss of QR 13,199 thousand in the interim 

consolidated statement of income for the period by reclassifying this amount out of the fair value reserve and 

reducing the net profit for the period.  

 

Qualified Conclusion 
Based on our review except for the matter described in the preceding paragraph, nothing has come to our attention 

that causes us to believe that the accompanying interim condensed consolidated financial statements are not 

prepared, in all material respects, in accordance with IAS 34. 

 

Other Matters  

The Group has prepared internal interim consolidated financial statements in the past for submission for 

regulatory purposes only.  Therefore the comparative information for the three months ended 31 March 2012 

included in the accompanying interim condensed consolidated statement of income, comprehensive income, cash 

flows and changes in equity and related notes are presented for information purpose only and have neither been 

reviewed nor audited. 

 

 

 

 

Ziad Nader     

Of Ernst & Young 

Auditor's Registration No. 258 

 

Date: 25 April 2013 

Doha 
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
At 31 March 2013 
 
  31 March  31 December 
  2013  2012 
 Notes QR’000  QR’000 
  (Reviewed)  (Audited) 
   
ASSETS   
Current assets     

Cash and bank balances 3 51,662   101,270 

Bank balances - customer funds 4 193,403   143,262 

Due from customers  8,284   9,479 

Due from Qatar Exchange  61,692  7,454 

Financial investments - available-for-sale 5 72,111  82,668 

Trading properties  38,300  171,672 

Other assets   89,619   33,350 

      

  515,071  549,155 

     
Non-current asset    

Property and equipment 6 48,924   49,893 

Investment in joint venture  -  1,802 

     
  48,924  51,695 

     
TOTAL ASSETS  563,995  600,850 

     
LIABILITIES AND EQUITY     
Liabilities     
Current liabilities     

Due to customers  269,282   176,324 

Due to Qatar Exchange  -  893 

Islamic financing facility  -  112,387 

Other liabilities   56,547   87,261 

      

  325,829   376,865 

     
Non-current liability     

Employees’ end of service benefits   2,086   1,848 

      
Total liabilities   327,915   378,713 

     
Equity      

Share capital  200,000   200,000 

Legal reserve  15,586   15,586 

Fair value reserve   (19,167)  (16,592) 

Proposed bonus shares 11 22,000  22,000 

Retained earnings  17,612   1,095 

      
Equity attributable to owners of the parent  236,031   222,089 

Non-controlling interests  49   48 

      
Total equity  236,080   222,137 
      
TOTAL LIABILITIES AND EQUITY  563,995   600,850 

 

 

 

 

   

Dr. Mohammed Nasser Mohamed Al-Qahtani  Ahmed Mohamed AlAsmakh 

(Chairman)  (Managing Director) 
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INTERIM CONSOLIDATED STATEMENT OF INCOME 
For the three months ended 31 March 2013 
 

  Three months ended 31 March 

  2013  2012 

  QR’000  QR’000 

 Notes (Reviewed)  (Unreviewed) 

     

Brokerage and commission income  7,959   13,645  

Brokerage and commission expense  (3,384)  (5,101) 

     
Net brokerage and commission income  4,575   8,544  
     

Real estate income 7 15,773   10,045  

Investment income  5,108   5,242  

Interest income  207   505  

     
Net operating income  25,663   24,336  

     

Other income  65   - 

General and administrative expenses  (7,085)  (7,624) 

Depreciation  6 (1,104)  (1,378) 

Islamic finance costs  (1,021)  - 

     
PROFIT FOR THE PERIOD  16,518   15,334  

     

Attributable to:     

   Owners of the parent  16,517   15,333  

   Non-controlling interests  1   1  

     

  16,518   15,334  

     
BASIC AND DILUTED EARNINGS PER SHARE (QR) 8 0.74  0.69 
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INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
For the three months ended 31 March 2013 
 

  Three months ended 31 March 

  2013 2012 

  QR’000  QR’000 

  (Reviewed) (Unreviewed) 

     

Profit for the period  16,518   15,334  

    
Other comprehensive income:    

Other comprehensive income to be reclassified to profit or loss in 

subsequent periods: 

   

Net fair value loss on available-for-sale investments  (770) (844) 

Net loss on disposal of available-for-sale investments reclassified 

to the consolidated statement of income 

 

(1,805) 

 

(1,663) 

     
Net other comprehensive loss to be classified to profit and loss in 

subsequent periods 
  

(2,575) 

  

(2,507) 

     

Items not to be reclassified to profit or loss in subsequent periods  -  - 

     
Total other comprehensive loss for the period  (2,575)  (2,507) 

     
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD  13,943  12,827 

     

Attributable to:     

   Owners of the parent  13,942  12,826 

   Non-controlling interests  1  1 

     

  13,943  12,827 
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INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS    
For the three months ended 31 March 2013  
 

  Three months ended 31 March  

 Notes 2013 2012 

  QR’000 QR’000 

  (Reviewed) (Unreviewed) 
OPERATING ACTIVITIES   

Profit for the period   16,518   15,334  

Adjustments for:    

Depreciation 6 1,104  1,378 

   Provision for employees’ end of service benefits  316 135 

   Loss on sale of  financial investments – available-for-sale  1,790 - 

   Interest income   (207) (505) 

Gain on sale of trading properties  (15,593)  (9,475) 

Islamic finance cost  1,021  - 

Dividend income  (6,898)  (4,560) 

    

  (1,949)  2,307 

Working capital changes:     

Customers funds  (50,141)  47,192 

   Due from customers  1,195  29,451 

   Due to/from Qatar Exchange  (55,131)  (9,685) 

Purchases of trading properties  (190)  (57,226) 

Proceeds from sales of trading properties  101,654  33,174 

   Other assets   (8,282)  (53,469) 

   Due to customers  92,958  (30,955) 

   Other liabilities  (30,824)  33,622 

     

Cash from operations  49,290 (5,589) 

Employees’ end of service benefits paid  (78) (54) 

    

Net cash from (used in) operating activities  49,212 (5,643) 

    
INVESTING ACTIVITIES    

Proceeds from sale of available-for-sale investments  55,779 137,311 

Purchase of available-for-sale investments   (49,349) (157,300) 

Proceeds from disposal of Joint Venture  1,802 - 

Purchase of property and equipment 6 (135) (171) 

Interest income  77 505 

Dividend income  6,414 4,560 

    

Net cash from (used in) investing activities  14,588 (15,095) 

    
FINANCING ACTIVITIES    

Dividend paid 11 - (20,000) 

Repayment of Islamic financing facility  (112,387) - 

Islamic financing cost paid  (1,021) - 

    

Net cash used in financing activities  (113,408) (20,000) 

    
DECREASE IN CASH AND BANK BALANCES  (49,608) (40,738) 

    

Cash and cash equivalents at 1 January  101,270  96,429 

     
CASH AND BANK BALANCES AT 31 MARCH  3 51,662  55,691 
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INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
For the three months ended 31 March 2013  
 

Attributable to owners of the parent 

  

Share 

capital 

  

Legal 

reserve 

  

Fair value  

reserve 

  

Retained  

earnings 

  

Proposed 

dividend 

  

Proposed 

bonus shares 

 

Total  

Non-

controlling 

interests 

  

Total 

equity 

 QR’000 QR’000  QR’000 QR’000  QR’000  QR’000  QR’000 QR’000  QR’000 

                  

At 1 January 2013  200,000  15,586  (16,592)  1,095  -  22,000  222,089  48  222,137 

                  

Profit for the period -  -  -  16,517  -  -  16,517  1  16,518 

Other comprehensive loss for the period -  -  (2,575)  -  -  -  (2,575)  -  (2,575) 

                  

Total comprehensive income for the period -  -  (2,575)  16,517  -  -  13,942  1  13,943 

                  

At 31 March 2013 (Reviewed) 200,000  15,586  (19,167)  17,612  -  22,000  236,031  49  236,080 

 

At 1 January 2012  200,000  12,974  (999)  238  20,000  -  232,213  47  232,260 

                  

Profit for the period -  -  -  15,333  -  -  15,333  1  15,334 

Other comprehensive loss for the period -  -  (2,507)  -  -  - (2,507) -  (2,507) 

                  

Total comprehensive income for the period -  -  (2,507)  15,333  -  -  12,826  1  12,827 

Dividend paid (Note 11) -  -  -  -  (20,000)  - (20,000) -  (20,000) 

                  

At 31 March 2012 (unreviewed) 200,000  12,974  (3,506)  15,571  -  -  225,039  48  225,087 

 



Dlala Brokerage and Investments Holding Company Q.S.C. 
 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
At 31 March 2013 

7 

 

 

1 CORPORATE INFORMATION 

 

Dlala Brokerage and Investment Holding Company Q.S.C. (“the Company”) is a Qatari Shareholding Company 

(Q.S.C.) incorporated in the State of Qatar on 24 May 2005 under Commercial Registration No.30670. The 

Company is listed in the Qatar Exchange and is governed by the provisions of the Qatar Commercial Companies 

Law No. 5 of 2002, and the regulations of Qatar Financial Markets Authority and Qatar Exchange. 

 

The Company together with its subsidiaries (together referred to as “the Group”) is engaged in brokerage 

activities at the Qatar Exchange, real estate and in other investment activities. 

 

The interim condensed consolidated financial statements of the Group for the three months period ended 31 March 

2013 were authorised for issue by the Board of Directors on 25
th
 April 2013 

 

 

2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES  

 

2.1 Basis of preparation 

The interim condensed consolidated financial statements for the three months ended 31 March 2013 have been 

prepared in accordance with International Financial Reporting Standard IAS 34 “Interim Financial Reporting” 

(“IAS 34”). 

 

The interim condensed consolidated financial statements are prepared in Qatar Riyals, which is the Group’s 

functional and presentation currency, and all values are rounded to the nearest thousands (QR’000) except when 

otherwise indicated. 

 

The interim condensed consolidated financial statements do not include all the information and disclosures 

required in the annual consolidated financial statements and should be read in conjunction with the Group’s 

annual consolidated financial statements as at 31 December 2012.  In addition, the results for the three months 

ended 31 March 2013 are not necessarily indicative of the results that may be expected for the financial year 

ending 31 December 2013. 

 

2.2  Basis of consolidation    

The interim condensed consolidated financial statements comprise the interim condensed financial statements of 

Dlala Brokerage and Investment Holding Company Q.S.C (“the Company”) and its subsidiaries (together referred 

to as “the Group”). The principal subsidiaries of the Group are as follows: 

   

 

 

Entity Name 

 

Country of 

incorporation 

Ownership 

interest 

2013 

Ownership 

interest 

2012 

Dlala Brokerage W.L.L. Qatar 99.98% 99.98% 

Dlala Islamic Brokerage W.L.L. Qatar 99.98% 99.98% 

Dlala Real Estate S.P.C. Qatar 100% 100% 

Dlala Investment Company L.L.C. (Dormant) Qatar 99.90% 99.90% 

Dlala International L.L.C. (Dormant)  Qatar 99.50% 99.50% 

Dlala Information Technology S.P.C. (Dormant) Qatar 100% 100% 
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2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

2.3 Significant accounting policies 

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are the 

same as those followed in the preparation of the Group’s annual consolidated financial statements for the year ended 

31 December 2012, except as noted below: 

 

During the period, the Group has adopted the following standards effective for annual periods beginning on or after 1 

January 2013. 

 

IAS 1 Presentation of Items of Other Comprehensive Income – Amendments to IAS 1 
The amendments to IAS 1 introduce a grouping of items presented in other comprehensive income (OCI). Items 

that could be reclassified (or recycled) to profit or loss at a future point in time (e.g., net gain on hedge of net 

investment, exchange differences on translation of foreign operations, net movement on cash flow hedges and net 

loss or gain on available-for-sale financial assets) now have to be presented separately from items that will never 

be reclassified (e.g., actuarial gains and losses on defined benefit plans and revaluation of land and buildings). The 

amendment affected presentation only and had no impact on the Group’s financial position or performance. 

 

IAS 1 Clarification of the requirement for comparative information (Amendment) 

The amendment to IAS 1 clarifies the difference between voluntary additional comparative information and the 

minimum required comparative information. An entity must include comparative information in the related notes 

to the financial statements when it voluntarily provides comparative information beyond the minimum required 

comparative period. The additional voluntarily comparative information does not need to be presented in a 

complete set of financial statements. 

 

An opening statement of financial position (known as the ‘third balance sheet’) must be presented when an entity 

applies an accounting policy retrospectively, makes retrospective restatements, or reclassifies items in its financial 

statements, provided any of those changes has a material effect on the statement of financial position at the 

beginning of the preceding period. The amendment clarifies that a third balance sheet does not have to be 

accompanied by comparative information in the related notes. Under IAS 34, the minimum items required for 

interim condensed financial statements do not include a third balance sheet. 

 

IAS 34 Interim financial reporting and segment information for total assets and liabilities (Amendment) 
The amendment clarifies the requirements in IAS 34 relating to segment information for total assets and liabilities 

for each reportable segment to enhance consistency with the requirements in IFRS 8 Operating Segments. Total 

assets and liabilities for a reportable segment need to be disclosed only when the amounts are regularly provided 

to the chief operating decision maker (CODM) and there has been a material change in the total amount disclosed 

in the entity’s previous annual consolidated financial statements for that reportable segment. The Group provides 

this disclosure as total segment assets were reported to the CODM. 

 

IFRS 7 Financial Instruments: Disclosures Offsetting Financial Assets and Financial Liabilities 

Amendments to IFRS 7 
The amendment requires an entity to disclose information about rights to set-off financial instruments and related 

arrangements (e.g., collateral agreements). The disclosures would provide users with information that is useful in 

evaluating the effect of netting arrangements on an entity’s financial position. The new disclosures are required 

for all recognised financial instruments that are set off in accordance with IAS 32. The disclosures also apply to 

recognised financial instruments that are subject to an enforceable master netting arrangement or similar 

agreement, irrespective of whether the financial instruments are set off in accordance with IAS 32. As the Group 

is not setting off financial instruments in accordance with IAS 32 and does not have relevant offsetting 

arrangements, the amendment does not have an impact on the Group. 

 

IFRS 10 Consolidated Financial Statements and IAS 27 Separate Financial Statements 
IFRS 10 establishes a single control model that applies to all entities including special purpose entities. IFRS 10 

replaces the parts of previously existing IAS 27 Consolidated and Separate Financial Statements that dealt with 

consolidated financial statements and SIC-12 Consolidation – Special Purpose Entities. IFRS 10 changes the 

definition of control such that an investor controls an investee when it is exposed, or has rights, to variable returns 

from its involvement with the investee and has the ability to affect those returns through its power over the 

investee. To meet the definition of control in IFRS 10, all three criteria must be met, including: (a) an investor has 

power over an investee; (b) the investor has exposure, or rights, to variable returns from its involvement with the 

investee; and (c) the investor has the ability to use its power over the investee to affect the amount of the 

investor’s returns. IFRS 10 had no impact on the consolidation of investments held by the Group. 
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2 BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

2.3 Significant accounting policies 

 

IFRS 11 Joint Arrangements and IAS 28 Investment in Associates and Joint Ventures 
IFRS 11 replaces IAS 31 Interests in Joint Ventures and SIC-13 Jointly-controlled Entities — Non-monetary 

Contributions by Venturers. IFRS 11 removes the option to account for jointly controlled entities (JCEs) using 

proportionate consolidation. Instead, JCEs that meet the definition of a joint venture under IFRS 11 must be 

accounted for using the equity method. IFRS 11 had no impact on the consolidation of investments held by the 

Group. 

 

IFRS 12 Disclosure of Interests in Other Entities 
IFRS 12 sets out the requirements for disclosures relating to an entity’s interests in subsidiaries, joint 

arrangements, associates and structured entities. None of these disclosure requirements are applicable for interim 

condensed consolidated financial statements, unless significant events and transactions in the interim period 

requires that they are provided. Accordingly, the Group has not made such disclosures. 

 

IFRS 13 Fair Value Measurement 
IFRS 13 establishes a single source of guidance under IFRS for all fair value measurements. IFRS 13 does not 

change when an entity is required to use fair value, but rather provides guidance on how to measure fair value 

under IFRS when fair value is required or permitted. The application of IFRS 13 has not materially impacted the 

fair value measurements carried out by the Group. 

 

IFRS 13 also requires specific disclosures on fair values, some of which replace existing disclosure requirements 

in other standards, including IFRS 7 Financial Instruments: Disclosures. Some of these disclosures are 

specifically required for financial instruments by IAS 34.16A(j), thereby affecting the interim condensed 

consolidated financial statements for the period period. The Group provides these disclosures in Note 13. 

 

Several other new standards and amendments apply for the first time in 2013. However, they do not impact the 

annual consolidated financial statements of the Group or the interim condensed consolidated financial statements 

of the Group. 

 

The Group has not early adopted any other standard, interpretation or amendment that has been issued but is not 

yet effective. 

 

 

3 CASH AND BANK BALANCES 

 

Cash and bank balances included in the interim consolidated statement of cash flows include the following 

balances: 

 31 March  31 December 

 2013 2012 

 QR’000 QR’000 

 (Reviewed) (Audited) 

 
Cash and bank balances 51,662   101,270  

    

Bank balances include short term deposits made for varying periods of between one day and three months, 

depending on the immediate cash requirements of the Group, and earn interest at the respective short term deposit 

rates. 
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4 BANK BALANCES – CUSTOMER FUNDS  

 

Bank balances-customer funds represent bank balances for customers, which the Group holds in trust until the 

customers commit those funds to the purchase of shares, following which the Group transfers the committed funds to 

the Group’s bank accounts and settles the transactions with the settlement authority. 

 

 

5 FINANCIAL INVESTMENTS – AVAILABLE-FOR-SALE  

 

 31 March 2013  

(Reviewed)  

31 December 2012 

 (Audited) 

 Listed  Unlisted  Total  Listed  Unlisted  Total 

 QR’000 QR’000  QR’000  QR’000  QR’000  QR’000 

            

Shares 68,417  1,710  70,127  79,171  1,719  80,890 

Funds -  1,984  1,984  -  1,778  1,778 

            

Total 68,517  3,694  72,111  79,171  3,497  82,668 

 

 

Management is of the view that due to infrastructure development in Qatar and related growth in project financing, the 

banking sector is expected to record a significant growth. This is expected to result in the share prices of listed banks 

in Qatar Exchange returning to former levels and any decline in value experienced at present is only temporary in 

nature. 

 

 

6 PROPERTY AND EQUIPMENT  

 

 31 March  31 December 

 2013    2012  

 QR’000  QR’000 

 (Reviewed)  (Audited) 

Cost:    

Balance at the beginning of the period/year 87,392   87,602 

Additions during the period/year 135   712 

Disposal/written off  during the period/year -  (922) 

     

Balance at the end of the period/year 87,527   87,392 

    

Accumulated depreciation:    

Balance at the beginning of the period/year 37,499   33,298 

Depreciation for the period/year 1,104   5,019 

Relating to disposal  -  (818) 

     

Balance at the end of the period/year 38,603   37,499 

     

Net carrying amount at the end of the period/year 48,924   49,893 
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7 REAL ESTATE INCOME  

 

 Three months ended 31 March 

 2013  2012 

 QAR’000  QAR’000 

 (Reviewed)  (Unreviewed) 

    

Gain on sale of trading properties (Note i) 15,593  9,475 

Real estate brokerage fee income 180  570 

    

 15,773  10,045 

 

Note i: 

Sales proceeds and cost of the trading properties sold during the period are as follows: 

 

 Three months ended 31 March 

 2013  2012 

 QAR’000  QAR’000 

 (Reviewed)  (Unreviewed) 

    

Sales proceeds from sales of trading properties 151,958  115,467 

Costs of the properties sold (136,365)  (105,992) 

    

 15,593  9,475 

 

 

8 BASIC AND DILUTED EARNINGS PER SHARE 

 

Basic earnings per share is calculated by dividing the profit for the period attributable to owners of the parent by 

the weighted average number of ordinary shares outstanding during the period.  

 

 Three months ended 31 March 

 2013  2012 

 (Reviewed)  (Restated) 

 

Profit for the period attributable to owners of the parent (QR’000) 16,517  15,333  

    

Weighted average number of shares outstanding during the period  

(in thousands) 22,200  22,200 

    

Basic and diluted earnings per share (QR) 0.74  0.69 

 

On 2 April 2013, at the extraordinary general assembly, the shareholders approved a bonus share of 11 shares for 

every 100 shares held at 31 December 2012. Therefore the previous reported basis and diluted earnings per share 

of QR 0.77 for the period ended 31 March 2012 has been restated to QR 0.69. 

 

 The weighted average numbers of shares have been calculated for the effect of bonus shares issue as follows: 

 

 Three months ended 31 March 

 2013  2012 

 (Reviewed)  (Restated) 

    

Qualifying shares at the beginning of the period (in thousands) 20,000  20,000 

Effect of bonus shares issue (in thousands) 2,200  2,200 

    

Balance at the end of the period 22,200  22,200 
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9 CONTINGENT LIABILITIES  

 

The Group had the following contingent liabilities from which it is anticipated that no material liabilities will 

arise. 

 

 31 March  31 December 

 2013   

(Reviewed) 

 2012   

(Audited) 

 QR’000  QR’000 

    

Letters of guarantee  150,000  150,000 

 

Letters of guarantee represent the financial guarantees issued by the banks on behalf of the Group to Qatar 

Exchange in the ordinary course of business and will mature within twelve months from the reporting date. 

 

 

10 RELATED PARTY DISCLOSURES 

 

Related parties represent major shareholders, directors and key management personnel of the Group, and entities 

controlled, jointly controlled or significantly influenced by such parties. Pricing policies and terms of these 

transactions are approved by the Group’s management.  

 

Transactions with related parties included in the interim consolidated statement of income are as follows: 

 

 Three months ended 31 March 

 2013  2012 

 QR’000 QR’000 

 (Reviewed) (Unreviewed) 

 

Purchase of trading properties -  188,973 

    

Brokerage and commission income 44  304 

 

Balances with related parties included in the interim consolidated statement of financial position are as follows: 

 

 31 March 2013 

 (Reviewed) 

 31 December 2012  

(Audited) 

 Receivables  Payables  Receivables  Payables 

 QR’000 QR’000  QR’000 QR’000 

        

Key management personnel - 1,076 - 111 

     

 - 1,076 - 111 

 

The above balances are included under due from and to customers respectively. 

 

Compensation of key management personnel 
The remuneration of key management personnel during the period was as follows: 

 

 Three months ended 31 March 

 2013  2012 

 QR’000 QR’000 

 (Reviewed)  (Unreviewed) 

 

Salaries and short-term benefits 410  361 

Pension benefits 7  7 

    

 417  368 

 

  



Dlala Brokerage and Investments Holding Company Q.S.C. 
 
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS 
At 31 March 2013 

13 

 

 

11 BONUS SHARES AND DIVIDEND PAID 

 

During the period, a bonus shares issue of 11 shares for every 100 shares held at 31 December 2012 amounting to 

QR 22,000 thousand was proposed and subsequently approved by the shareholders at the extraordinary general 

assembly held on 2 April 2013. 

 

A cash dividend of QR 1 per each shares totaling to QR 20,000 thousand relating to the year ended 31 December 

2011 was approved and paid during the period ended 31 March 2012. 

 

 

12 SEGMENT INFORMATION 

 

For management purposes, the Group is organized into business units based on their nature of activities and has 

three reportable segments and other activities. The three reportable segments are as follows: 

 

� Stock broking – this segment includes financial services provided to customers as a stock broker; 

� Real estate – this segment includes providing property management, marketing and sales services for real 

estate clients; 

� IT and international – this segment includes IT management services and other overseas financial services. 

� Others – Represents the Holding Company which provides corporate services to the branches and subsidiaries 

of the Group. 

 

Management monitors the operating results of the operating segments separately for the purpose of making 

decisions about resource allocation and performance assessment. Segment performance is evaluated based on 

operating profit or loss. 

 

The following table presents revenue and profit information regarding the Group’s operating segment for the three 

months ended 31 March 2013 and 2012, respectively. 

 
Three months ended  

31 March 2013 (Reviewed) 

Stock  

broking 

 Real 

 estate 

 IT and 

international 

  

Others 

  

Elimination 

  

Total 

 QR’000  QR’000  QR’000  QR’000  QR’000  QR’000 

            

Net brokerage and 

commission income 7,959 

 

- 

 

- 

 

- 

 

- 

 

7,959 

Others 3,854  16,103  45  7,680  (6,549)  21,133 

            

Segment revenue 11,813  16,103  45  7,680  (6,549)  29,092 

            

Segment profit  2,186  12,453  58  1,821  -  16,518 

            

Depreciation 148  103  -  853  -  1,104 

 
Three months ended  

31 March 2012 (Unreviewed) 

Stock  

broking 

 Real 

 estate 

 IT and 

international 

  

Others 

  

Elimination 

  

Total  

 QR’000  QR’000  QR’000  QR’000  QR’000  QR’000 

            

Net brokerage and 

commission income 

 

13,645 

 

- 

 

- 

 

- 

 

- 

 

13,645 

Others 3,854  10,376  63  3,013  (1,514)  15,792 

            

Segment revenue 17,499  10,376  63  3,013  (1,514)  29,437 

            

Segment profit (loss) 5,478  9,150  (836)  1,542  -  15,334 

            

Depreciation 278  102  -  998  -  1,378 
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12 SEGMENT INFORMATION (CONTINUED) 

 

The following table presents the segment assets and liabilities:  

 

At 31 March 2013 (Reviewed) 

Stock  

broking 

 Real 

 estate 

 IT and 

international 

  

Others 

  

Elimination 

  

Total  

 QR’000  QR’000  QR’000  QR’000  QR’000  QR’000 

            

Total assets 390,600  142,839  15,917  56,984  (42,345)  563,995 

            

Total liabilities 279,241  45,591  50  45,378  (42,345)  327,915 

 

At 31 December 2012 

(Audited) 

 

Stock  

broking 

  

Real 

 estate 

  

IT and 

international 

  

 

Others 

  

 

Elimination

 

Total 

 QR’000  QR’000  QR’000  QR’000  QR’000  QR’000 

            

Total assets 296,403  267,965  17,463  46,870  (27,851)  600,850 

            

Total liabilities 186,042  183,170  659  36,693  (27,851)  378,713 

 

 

13 FAIR VALUES OF FINANCIAL INSTRUMENTS 

 

Financial instruments comprise financial assets and financial liabilities. 

 

Financial assets consist of bank balances, due from customers, available-for-sale investments and other 

receivables. Financial liabilities consist of Islamic financing facility, due to customers, due to Qatar Exchange and 

other payables. 

 
The fair values of financial instruments are not materially different from their carrying values. 

 

Fair value hierarchy 

The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by 

valuation technique: 

 

Level 1:  quoted (unadjusted) prices in active markets for identical assets or liabilities 

Level 2:  other techniques for which all inputs which have a significant effect on the recorded fair value are 

observable, either directly or indirectly 

Level 3:  techniques which use inputs which have a significant effect on the recorded fair value that are not based 

on observable market data. 

 
As at 31 March 2013, the Group held the following financial instruments measured at fair value: 

 

 Total  Level 1  Level 2  Level 3 

 QR’000  QR’000  QR’000  QR’000 

At 31 March 2013 (Reviewed)        

        

Available-for-sale investments 70,401  68,417  1,934  - 

 

 Total  Level 1  Level 2  Level 3 

 QR’000  QR’000  QR’000  QR’000 

At 31 December 2012 (Audited)        

        

Available-for-sale investments 80,949  79,171  1,778  - 

 

During the period ended 31 March 2013, there were no transfers between Level 1 and Level 2 fair value 

measurements, and no transfers into and out of Level 3 fair value measurements. 

 


